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5 Investment Ideas for Singapore Investors in 2026

Description

Five themes in DBS&a??s January 2026 outlooka??investment-grade bonds, Asia ex-Japan
equities, Al adopters, Singapore REITs and/goelda??2can each perform a different portfolio job.
They are not a ready-made shopping list. A Singapore/inyestor-should first decide whether the money is
for income, growth, liquidity or diversification, then test the product, price and overlap with existing
assets.

Last checked: 15 July 2026. Programme terms, market views and airline availability can change; use
the linked primary source before applying, investing or transferring points.

This article is educational analysis, not personalised financial advice or a recommendation to buy a
named security. All investments can lose value. Market views are time-stamped opinions, and forecasts
can change faster than a long-term plan should.

The five ideas, translated into portfolio jobs

Theme Possible portfolio job Main risks to test Evidence to monitor
Credit quality, yield to

High-quality Income and lower Interest-rate, credit, . .
. . . maturity, duration, fees
bonds volatility than equities  currency and duration risk . .
and maturity profile
Asia ex- Long-term regional Country, sector, Index weights, earnings
Japan growth and geographic governance, currency and revisions, valuations and
equities diversification geopolitical concentration fund costs
Growth from Valuation, execution, Revenue, margins, free
. . cash flow and
Al adopters productivity technology spending and -
; ) measurable productivity
improvement theme concentration :
gains
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Theme Possible portfolio job Main risks to test Evidence to monitor
. Property-linked Refinancing, gearing, DPU, gearing, interest
Singapore Lo .
distributions and tenant, sector and coverage, debt maturities
REITs . e
income distribution cuts and occupancy
Price volatility, no Portfolio correlation,

Gold Potential crisis and operating cash flow, FX, vehicle costs and

currency diversifier spread and custody costs position size

1. High-quality bonds: a??safera?e does not mean risk-free

DBSa??s original outlook favoured investment-grade corporate bonds rated at least BBB and described
the five-to-seven-year maturity area as a balance between yield and sensitivity to interest rates. A June
DBS credit note still discussed the five-to-seven-year bucket while warning that interest-rate uncertainty
had increased. That update is a useful reminder: even a bond view can evolve within months.

Investors should distinguish an‘individual bond from a bond fund. A bond has an issuer, coupon,
maturity and default risk; a fund continually buys and sells securities and has no promise to return a
fixed amount on a personal target date. For foreign-currency bonds, the exchange rate can overwhelm
the coupon. Compare yield to maturitya??not just coupona??and.check duration, credit concentration,
call features and total fees.

2. Asia ex-Japan equities: cheap can stay cheap

The January DBS article said Asia ex-Japan equities traded at an approximately 32% discount to global
peers when it was published. That is a point-in-time relative valuation, not a guaranteed margin of
safety. A valuation gap can persist if earnings disappoint, governance concerns rise or investors require
a larger risk premium.

Before selecting a fund, inspect what a??Asia ex-Japana?e actually owns. Two products with the same
label can have very different weights in China, Taiwan, Korea, India, Southeast Asia, technology or
financials. Check whether the holding genuinely diversifies a portfolio already dominated by Singapore
property, local banks or a global index fund.

3. Al adopters: demand operating proof

DBS uses I.D.E.A. for Innovators, Disrupters, Enablers and Adapters, and its 2026 piece highlighted
companies using Al to improve productivity rather than relying only on infrastructure spending. For a
retail investor, the practical test is whether management can connect Al spending to faster processes,
stronger customer retention, better margins or higher free cash flow.

A familiar company is not automatically a cheap company. Check valuation against its own growth and
competitors, how much capital expenditure is required, whether Al revenue is material, and how much
of the theme is already embedded in a broad market fund. Buying several technology funds can create
hidden duplication rather than diversification.
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4. S-REITs: read the balance sheet beside the yield

Lower funding costs can help a leveraged property trust, but the benefit arrives through its actual debt
structuread??not a headline about rates. Review fixed versus floating debt, average debt maturity,
refinancing concentration, interest coverage and aggregate leverage. Then examine occupancy, rental
reversions, tenant concentration and capital expenditure.

Distribution yield is not a deposit rate. Unit prices can fall and distributions per unit can be cut. A
Singapore homeowner may already have substantial exposure to local property and domestic economic
conditions; adding S-REITs can increase that concentration. Readers wanting a focused preparation list
can use Little Big Red Dota??s S-REIT investor checkilist.

5. Gold: a diversifier without earnings

Gold can behave differently from shares and bonds during some periods of stress, but a??safe
haven&?« is not a promise thatitrises whenever markets fall. A March 2026 DBS update described a
sharp sell-off even during geopolitical conflict, while retaining a positive longer-term view. That tension
is exactly why a thesis needs position limits.

Decide what exposure means. Physical bullion has spreads, starage and insurance. An exchange-
traded product has management, custody, structure and tracking questions. Gold-mining shares add
company and operating risk and are not the same as bullion. None produces the contractual coupon of
a bond or the operating cash flow of a business.

Run the Singapore household overlap test

List the economic exposures already present before adding a theme:

e CPF and cash: separate emergency money and near-term commitments from long-horizon
capital.

e Home: count owner-occupied property as a large, illiquid Singapore exposure even though it is
not an investment account.

e Employment: employer shares and career income may already tie the household to one sector
or country.

e Funds and insurance: look through unit trusts, ETFs and investment-linked policies for
duplicated holdings and charges.

e Currency: identify which future expenses are in Singapore dollars and which assets fluctuate in
foreign currencies.

MoneySensea??s current guidance says to put daily expenses, expected spending, roughly three to six
months of income for emergencies and basic insurance in place before investing. It also advises
diversification, regular review and dealing only with institutions regulated by the Monetary Authority of
Singapore.

A five-step decision process
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Write one sentence describing the goal, amount and date the money is needed.

Give the proposed holding one job: liquidity, income, growth or diversification.

Set an allocation limit before looking at recent performance or a forecast.

Compare at least two implementation routes on holdings, costs, liquidity, currency and tax
treatment.

Record the conditions that would trigger a review, then rebalance on a schedule instead of
chasing headlines.

PwnNPE

o

New investors can start with Little Big Red Dota??s Singapore beginner investing guide. Investors
approaching retirement should also separate market assets from employment and CPF decisions in the
retirement age and CPF guide.

Primary sources and reporting note

The five themes are attributed to DBSa??s dated 23 January 2026 investment-ideas article. The
independent risk framework uses current MoneySense guidance on building a portfolio and managing
investment risk, plus the MAS Financial/lnstitutions Directory. Little Big Red Dot did not receive
compensation from DBS and does not hold itself-out as a financial adviser. The featured visual is
DBS&?7?s official artwork; it is not Al-generated.
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